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1.BENEFITS: 

 
 
 

 
LIC’s Saral Jeevan Bima Plan is a Non-Linked, Non-

Participating,Individual,PureRiskLifeInsuranceplanwhichprovidesfinancial

protection to the insured’s family in case of his/her unfortunate 

deathduringthepolicyterm. 

A. DeathBenefit: 

(i) DuringtheWaitingPeriodof45daysfromthedateofcom

mencementofRisk: 

ThisPolicywillcoverdeathduetoaccidentonlyduring 

thewaitingperiodof45daysfromthedateofcommencementofri

sk. 

In case of death of the Life Assured other than due 

toaccident during the waiting period, an amount equal 

to100%ofallpremiumsreceivedexcludingtaxes,ifany,shallbepa

idandtheBasicSumAssuredshallnotbepaid. 

In case of death of the Life Assured due to accident 

duringthe Waiting Period and provided the Policy is in 

force, theDeathBenefitamountpayableasalumpsumis: 

(1) Forregularpremiumorlimitedpremiumpaymentpolicy,equ

altoSumAssuredonDeathwhichisthehighestof: 

(a) 10timestheAnnualizedPremium,or 

(b) 105%ofallpremiumspaidasonthedateofdeath,or 

(c) Absoluteamountassuredtobepaidondeath. 

(2) ForSinglepremiumpolicy,equaltoSumAssuredonDeathwhichist

hehigherof: 

(a) 125%ofSinglepremiumor 

(b) Absoluteamountassuredtobepaidondeath. 

 
(ii) After theexpiry ofWaiting Periodof45 daysfrom 

thedateofcommencementofRisk:OndeathoftheLifeAssuredaf

tertheexpiryofWaitingPeriodbutbeforethestipulatedDate of 

Maturity and provided the Policy is in force, 

theDeathBenefitamountpayableasalumpsumis: 

(1) ForRegularpremiumorLimitedpremiumpaymentpolicy,“SumAs

suredonDeath”whichisthehighestof: 

(a) 10timesofannualizedpremium;or 

(b) 105%ofallthepremiumspaidasonthedateofdeath;or 

(c) Absoluteamountassuredtobepaidondeath. 

(2) For Singlepremiumpolicy, “SumAssuredon 

Death”whichisthehigherof: 

(a) 125%ofSinglePremiumor 
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4.GRACEPERIOD: 

 

 

(b) Absoluteamountassuredtobepaidondeath. 

Premiumsreferredaboveshallnotincludeanyextraamountchargeableundert

hepolicyduetounderwritingdecisionifany. 

Absolute amount assured to be paid on death shall be an amount 

equaltoBasicSumAssured. 

B. MaturityBenefit: 

NoMaturityBenefitshallbepayableontheLifeAssuredsurvivingthestipulated

DateofMaturity. 
 

 
a) MinimumBasicSumAssur

ed 

b) MaximumBasicSum(The 

Basic Sum Assuredshall 

be in multiples 

ofRs.50,000/-) 

:  Rs. 5,00,000 

 
:Rs.25,00,000perlifebasis 

 

c) MinimumAgeatentry :18years(LastBirthday) 

 
d) MaximumAgeatentry :65years(LastBirthday) 

e) MaximumMaturityAge : 70years(LastBirthday) 

f) PolicyTerm

:Single/Regular/Limited: 

Premium 

g) PremiumPayingTerm

:RegularPremium : 

LimitedPremium : 

SinglePremium : 

Nolimit 

[5to40]years 

 

 
Sameaspolicyterm5

and10years 

Premiumispayableinlumpsum 

 

 
RegularPremium,LimitedPremiumandSinglePremiumpayment 

options are allowed under this plan. In case of Regular 

Premiumand Limited Premium payment option, the premium can 

be paidregularly during the premium paying term with modes of 

premiumpaymentYearly,Half-

yearlyorMonthly(throughECS/NACHonly). 

 
Thepremiumpayablewilldependontheageatentryofthelifeto be 

assured, policy term, premium paying term and sum 

assuredchosen. 

 

Agraceperiodof30daysshallbeallowedforpaymentofyearlyor 

half-yearly premiums and 15 days for monthly premiums from 

thedate of First Unpaid Premium. During this period, the policy 

shallbeconsideredin-

forcewiththeriskcoverwithoutanyinterruptionasperthetermsofthep

olicy.Ifthepremiumisnotpaidbeforetheexpiryofthedaysofgrace,theP

olicylapses. 
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3.PAYMENTOFPREMIUMS: 

2.ELIGIBILITYCONDITIONSANDOTHERRESTRICTIONS 



DistributionChannel:Offline 

DistributionChannel:Online 

6.Rebates/Loadings: 

 

 

 
Thesampleillustrativeannual/singlepremiumsforBasicSum 

AssuredofRs5lakhforStandardlivesunderOfflinesalesareasunder 

(AmountinRs) 
 

PremiumPaymentOption Age=30years,PolicyTerm=20 

Regular 2095 

Limited(PPT=10years) 3010 

Limited(PPT=5years) 4955 

Single 20310 

The sample illustrative for Basic Sum Assured of Rs 10 lakh 

andPolicyTerm25yearsforStandardlivesunderOffline/Onlinesalesfor

differentcombinationsareasunder 

 

Age

Mode 

 
SinglePremium 

RegularPremiumPaymentOption 

Annual HalfYearly Monthly 

25 41,610 3,850 1,965 331 

30 52,260 4,670 2,383 401 

35 70,840 6,110 3,117 525 

40 98,630 8,340 4,254 716 

45 1,38,230 11,660 5,948 1001 

 

 

Age

Mode 

 
SinglePremium 

RegularPremiumPaymentOption 

Annual HalfYearly Monthly 

25 40,776 3,574 1,826 308 

30 51,213 4,336 2,216 373 

35 69,421 5,675 2,900 488 

40 96,655 7,749 3,959 667 

45 1,35,463 10,837 5,536 932 

Theabovepremiumisexclusiveoftaxes. 

 

 

Thefollowingrebates/loadingsshallbeapplicable: 

 
i. ModeLoadings(applicableforRegularandLimitedPremiumpay

ment): 

Yearlymode - NIL 

Half-yearlymode - 2% ofTabular annualpremium 
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5.SAMPLEILLUSTRATIVEPREMIUM: 



7.RevivaloflapsedPolicies(ApplicableforRegularandLimitedPremi

umpolicies): 

 

 

Monthly(ECS/NACH) - 3% ofTabular annualpremium 

ii. HighSumAssuredRebate: 

BasicSumAssured(B.S.A) Rebate 

(Rs.)5,00,000 to9, 50,000 Nil 

10,00,000 to 14, 50,000 0.10%oB.S.A. 

15,00,000 to 19, 50,000 0.20%oB.S.A 

20,00,000andabove 0.25%oB.S.A. 

iii. RebateunderOnlineSale: 

Proposaltobecompletedunderonlinesaleswithoutanyassistanceof 

Agent / intermediary shall be eligible for rebate on 

tabularpremiumatthefollowingrates: 

PremiumPayingTerm OnlineSale(Rateofrebate) 

SinglePremium 2.00% 

5to9years 5.00% 

10to14years 6.00% 

15yearsandabove 7.00% 

 

 
If premiums are not paid within the grace period then the policy 

willlapse. A lapsed policy can be revived within a period of 5 

consecutiveyears from the date of first unpaid premium and before the 

date 

ofmaturity,asthecasemaybe.Therevivalshallbeeffectedonpaymentofallthe

arrearsofpremium(s)togetherwithinterestataratewhichshallbedetermine

dasfollows: 

 
The rate of interest applicable for revival of policies during the 

12months’ period from 1st May to 30th April, shall be compounding 

half-yearlyratenotexceeding10yearG-

SecBase/Paryieldp.a.compoundinghalf-yearly plus 300 basis points. The 

10 year G-Sec Base/Par yield 

shallbeasatlasttradingdateofpreviousfinancialyear. 

 
Accordingly,for12months’periodcommencingfrom1stMay,2020to30thA

pril,2021,theapplicableinterestrateforrevivalshallbe9.50% 

p.a.compoundinghalf-yearly. 

 
In addition to the arrears of premium with interest, proof of 

continuedinsurability of the Life assured may be required for revival of 

thediscontinued policy. Proof of continued insurability is the information 

thatmaybesoughtfromthepolicyholdertodeciderevivalofthepolicy.Thisinc

ludes Form of declaration of Good Health, Medical Reports, 

SpecialReportsandanysuchdocumentasmaybecalledforbytheCorporation

,inaccordancewiththeUnderwritingPolicyoftheCorporation. 

 
The Corporation reserves the right to accept at original terms, 

acceptwithmodifiedtermsordeclinetherevivalofadiscontinuedpolicy.The 
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8.SurrenderValue: 

9.PolicyCancellationValue: 

10.Policy Loan: 

 

 

revival of a discontinued policy shall take effect only after the same 

isapproved by the Corporation and is specifically communicated to 

thepolicyholder. 

 
Ifalapsedpolicyisnotrevivedwithintherevivalperiod(i.e.5consecutive 

years from the date of first unpaid premium) but beforethe Date of 

Maturity, the policy will automatically terminate. In case 

ofRegularPremiumpolicies,nothingshallbepayable.However,incaseofLimi

tedPremiumPaymentpolicies,thePolicyCancellationValueshallberefunded

andthepolicywillterminate. 

 

 

SurrendervalueisnotapplicableunderthisPlan. 
 

 

PolicyCancellationValueshallbepayable: 

a) uponthePolicyholderapplyingforthesamebeforethestipulateddat

eofmaturityincaseofSinglepremiumPolicy;or 

b) uponthePolicyholderapplyingforthesamebeforethestipulated 

date of maturity or at the end of revival period if 

thepolicyisnotrevived,incaseofLimitedPremiumPaymentPolicies. 

c) Theamountpayableshallbeasfollows: 

i) SinglePremiumPolicies: 

ThePolicyCancellationValueacquiresimmediatelyafterreceiptofSingl

ePremiumandiscalculatedasfollows: 

=70%×SinglePremiumpaidxUnexpiredPolicyTerm 

OriginalPolicyTerm 

SinglePremiumshallbeinclusiveofanyextraamountifchargedunderthepo

licyduetounderwritingdecisions. 

ii) LimitedPremiumPaymentTerm:5yearsor10years: 

ThePolicyCancellationValueacquiresifatleasttwo(2)consecutivefullyear

s’premiumsarepaidandiscalculatedasfollows: 

=70%×TotalPremiumsPaidxUnexpiredPolicyTerm 

OriginalPolicyTerm 

TotalPremiumsPaidshallbeinclusiveofanyextraamountifchargedunderth

epolicyduetounderwritingdecisions. 

d) NoPolicyCancellationValueshallbepayableinrespectofregularpre

miumpolicies. 

 

 

Noloanwillbeavailableunderthispolicy. 
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12.FreeLook Period: 

13.SuicideExclusion: 

 

 

 
 

Statutory Taxes, if any, imposed on such insurance plans by 

theGovt. of India or any other constitutional Tax Authority of India 

shallbeaspertheTaxlawsandtherateoftaxasapplicablefromtimetotim

e. 

 
Theamountofapplicabletaxesaspertheprevailingrates,shallbe 

payable by the policyholder on premiumsincluding any 

extraamount if charged under the policy due to underwriting 

decisions,whichshallbecollectedseparatelyoverandaboveinadditiont

othepremiumspayablebythepolicyholder.Theamountoftaxpaidshalln

otbeconsideredforthecalculationofbenefitspayableundertheplan. 

 
RegardingIncometaxbenefits/implicationsonpremium(s)paidandben

efitspayableunderthisplan,pleaseconsultyourtaxadvisorfordetails. 

 

IfthePolicyholderisnotsatisfiedwiththe“TermsandConditions”ofthe

policy,thepolicymaybereturnedtoCorporationwithin15days (30 

days in case of online purchase) from the date of receiptof the 

policy bond stating the reasons of objections. On receipt ofthe 

same the Corporation shall cancel the policy and return 

theamount of premium deposited after deducting the 

proportionaterisk premium for the period of cover and expenses 

incurred onmedical examination and stamp duty charges, within 

15 days ofreceiptoftherequest. 
 

a) UnderRegular/LimitedPremiumPolicy: 

This policy shall be void if the Life Assured commits suicide at 

anytime within 12 months from the date of commencement of 

risk,providedthepolicyisinforceorwithin12monthsfromthedateofre

vivalandtheCorporationwillnotentertainanyclaimexceptfor80% of 

the premiums paid (excluding any extra amount if 

chargedunderthepolicyduetounderwritingdecisionsandtaxes,ifany)t

illthedateofdeath. 

 
This clause shall not be applicable for a lapsed policy as nothing 

ispayableundersuchpolicies. 

 
b) UndersinglePremiumPolicy: 

This policy shall be void if the Life assured commits suicide at 

anytimewithin12monthsfromthedateofcommencementofriskandth

e Corporation will not entertain any claim except 90 % of 

theSingle Premium paid excluding any extra amount if charged 

underthepolicyduetounderwritingdecisionsandtaxes,ifany. 
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11.Taxes: 



 

 

SECTION45OFINSURANCEACT,1938: 

The provision of Section 45 of the Insurance Act, 1938 shall be 

asamendedfromtimetotime.Thesimplifiedversionofthisprovisionisasund

er: 

 

ProvisionsregardingpolicynotbeingcalledintoquestionintermsofSection45of

theInsuranceAct,1938areasfollows: 

 

1. NoPolicyofLifeInsuranceshallbecalledinquestiononanygroundwhatso

everafterexpiryof3yrsfrom 

a. thedateofissuanceofpolicyor 

b. thedateofcommencementofriskor 

c. thedateofrevivalofpolicyor 

d. thedateofridertothepolicywhi

cheverislater. 

2. Onthegroundoffraud,apolicyofLifeInsurancemaybecalledinquestio

nwithin3yearsfrom 

a. thedateofissuanceofpolicyor 

b. thedateofcommencementofriskor 

c. thedateofrevivalofpolicyor 

d. thedateofridertothepolicywhi

cheverislater. 

 
Forthis,theinsurershouldcommunicateinwritingtotheinsured 

orlegalrepresentativeornomineeorassigneesofinsured,asapplicable,mentio

ningthegroundandmaterialsonwhichsuchdecisionisbased. 

 

3. Fraudmeansanyofthefollowingactscommittedbyinsuredorbyhisagent,

withtheintenttodeceivetheinsurerortoinducetheinsurertoissuealifeinsur

ancepolicy: 

a. The suggestion, as a fact of that which is not true and which 

theinsureddoesnotbelievetobetrue; 

b. Theactiveconcealmentofafactbytheinsuredhavingknowledgeorbel

iefofthefact; 

c. Anyotheractfittedtodeceive;and 

d. Anysuchactoromissionasthelawspecificallydeclarestobefraudule

nt. 

 

4. Mere silence is not fraud unless, depending on circumstances of 

thecase,itisthedutyoftheinsuredorhisagentkeepingsilencetospeakorsilen

ceisinitselfequivalenttospeak. 

 

5. No Insurer shall repudiate a life insurance Policy on the ground 

ofFraud, if the Insured / beneficiary can prove that the misstatement 

wastruetothebestofhisknowledgeandtherewasnodeliberateintentionto 

suppress the fact or that such mis-statement of or suppression 

ofmaterialfactarewithintheknowledgeoftheinsurer.Onusofdisprovingisup

onthepolicyholder,ifalive,orbeneficiaries. 

 
6. Life insurance Policy can be called in question within 3 years on 

theground that any statement of or suppression of a fact material 

toexpectancyoflifeoftheinsuredwasincorrectlymadeintheproposaloroth

erdocumentbasiswhichpolicywasissuedorrevivedorriderissued. 

Forthis,theinsurershouldcommunicateinwritingtotheinsured 

orlegalrepresentativeornomineeorassigneesofinsured,asapplicable,8 



 

 

mentioningthegroundandmaterialsonwhichdecisiontorepudiatethepolic

yoflifeinsuranceisbased. 

 

7. In case repudiation is on ground of mis-statement and not on 

fraud,thepremiumcollectedonpolicytillthedateofrepudiationshallbepaidt

otheinsuredorlegalrepresentativeornomineeorassigneesofinsured,withinap

eriodof90daysfromthedateofrepudiation. 

 

8. Factshallnotbeconsideredmaterialunlessithasadirectbearingontherisku

ndertakenbytheinsurer.Theonusisoninsurertoshowthatifthe insurer had 

been aware of the said fact, no life insurance 

policywouldhavebeenissuedtotheinsured. 

 
9. Theinsurercancallforproofofageatanytimeifheisentitledtodosoandnop

olicyshallbedeemedtobecalledinquestionmerelybecausethe terms of the 

policy are adjusted on subsequent proof of age of lifeinsured. So, this 

Section will not be applicable for questioning age 

oradjustmentbasedonproofofagesubmittedsubsequently. 

 
[Disclaimer:ThisisnotacomprehensivelistofSection45oftheInsuranceAct, 1938, 

and only a simplified version prepared for general 

informationPolicyholdersareadvisedtorefertoSection45oftheInsuranceAct,1938

,forcompleteandaccuratedetails.] 

 

Prohibition of Rebates (Section 41 of the Insurance 

Act,1938) 

1) Nopersonshallalloworoffertoallow,eitherdirectlyorindirectly,as an 

inducement to any person to take out or renew or continue 

aninsuranceinrespectofanykindofriskrelatingtolivesorpropertyinIndi

a,anyrebateofthewholeorpartofthecommissionpayableor any 

rebate of the premium shown on the policy, nor shall anyperson 

taking out or renewing or continuing a policy accept anyrebate, 

except such rebate as may be allowed in accordance 

withthepublishedprospectusesortablesoftheinsurer. 

2) Anypersonmakingdefaultincomplyingwiththeprovisionsofthissectio

n shall be liable for a penalty which may extend to ten lakhrupees. 
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BEWAREOFSPURIOUSPHONECALLSANDFICTITIOUS/ 

FRAUDULENTOFFERS 

 
IRDAI is not involved in activities like selling insurance 

policies,announcingbonusorinvestmentofpremiums.Publicreceivingsuc

hphonecallsarerequestedtolodgeapolicecomplaint. 
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• This product brochure gives only salient features of the plan. 

Forfurther details please refer to the Policy document on our 

websitewww.licindia.inorcontactournearestBranchOffice. 

• It is suggested to read and understand other similar 

productsavailablewithLICofIndiatoassessthesuitabilityoftheappropria

teproductasperindividualneeds. 

http://www.licindia.in/




 
 

 
 

 
 
 

 

 
 

 
 

 

 
 

 
 

 
 

 

 
 

 
 
 

 
 
 

 
 

 
 
 

 
 

 

 
 

 
 
 

 
 

Office: 
iShop no.- 10, Kavya residency, 

Thakkarnagar road, ne.kenal, 

gopal chowk, Ahmedabad-382350 

Website: www.licindia.in 
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